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Abstract

The widespread application of new technologies such as artificial
intelligence and blockchain, as well as the gradual rejuvenation of
insurance consumer groups, have jointly triggered the upsurge of
“online mutual insurance”, and mutual insurance has gradually entered
our vision. But at present, it is still in the initial stage of
development, and there are different degrees of problems in trust
mechanism, financial support and so on. Therefore, this project takes
mutual insurance as the main body, mainly explores two problems. First,
it explores the mutual insurance recognition degree, highlighting its
advantages over commercial insurance to clarify the advanced nature of
mutual insurance; two, it compares the factors that affect mutual
recognition insurance and mutual recognition, and draws lessons from
the successful strategy of mutual treasure to solve the problem of slow
development of mutual insurance in the Internet era. In addition, this
paper combines the economic theory of game theory, through -case
analysis from the sociological perspective, to explore the advantages
of mutual insurance over commercial insurance and how to learn from
the development experience of “mutual treasure” to promote the
development of mutual insurance in the new

This survey takes Hangzhou residents as the survey object, based
on the descriptive statistical analysis and the understanding of the
development status of mutual insurance and commercial insurance, this
paper compares and highlights the advantages of mutual insurance over
commercial insurance; measures the factors influencing the recognition
degree by building structural equation model and FAHP evaluation, and
mines the characteristics of different groups’ recognition degree by
using association analysis; and analyzes mutual insurance and “mutual”
based on reptile data. Through the effectiveness analysis, we can
understand the operation of mutual insurance and mutual treasure on
the Internet in terms of the breadth and depth of their spread; based
on the PEST and 3C model, we can further analyze the external
environmental factors of mutual insurance’s rise and the reference
significance of mutual treasure to the development of mutual insurance

under the background of the times.
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The conclusion shows that mutual insurance makes up for the
deficiency of commercial insurance. The factors of perceived usefulness
and perceived ease of use have a great influence on the willingness to
use mutual insurance. Meanwhile, brand effect, low threshold and
information transparency make “mutual treasure” more trustworthy. The
public pays less attention to insurance, and the lack of capital
guarantee of mutual insurance frustrates the public’s willingness to
buy; in addition, mutual insurance is related. The law is not perfect,
the government supervision policy guidance and the market mechanism
guarantee are the necessary factors for the development of insurance.
If mutual insurance wants to further expand its market share, it can
graft on mutual treasure to tap market power and carry out successful
experience of market innovation in practice. On the basis of the
conclusion, this project puts forward countermeasures and suggestions
to promote the more healthy and stable development of mutual insurance
from the aspects of strengthening the insurance awareness of the public,
improving the self construction of mutual insurance platform,

strengthening the support of the government and legal constraints.
Key words: mutual insurance; “mutual treasure” ; recognition;

Internet
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5433 KMO fH 0.813>0.7, A& (8 (WA IER R, Bartlett BRI &2
PE29 0.000, FItIELE R AR RS B, AR R HA BERARSCE, RN 2R
T ZTTRREE N 78.992%, i W HE & & 50

R 24 MBS A L TR

fa b 2k i
1 2 3 4 5
EER A LS TN B 0.847 | 0.138 | 0.335 0.128 0.138
g R PR 5 1R 0.806 0.079 | 0.144 0.164 0.341 | &Hnf
F'/ T IRFER A 0.759 | 0.136 | 0.318 0.274 0.044 | HKHTF
AT B ARG B 0.707 | 0.215 | 0.461 0.244 -0.001
FEERATE 0.023 | 0.840 | 0.029 -0.032 0.216
P 25 FF I AR 0.061 0.819 | -0.072 0.155 -0.133 | JEHIR
N iSEEhil AL S 0.195 | 0.808 | 0.310 -0.080 0.096 | K1
iR = 5% R PR 0.143 | 0.770 | 0.137 0.243 -0.089
LR SN 0351 | 0.177 | 0.771 0.192 0.251
TN THEAS = 0.312 0.104 | 0.769 0.390 0.115 | &A%
IR T E) 0511 | 0.150 | 0.613 0.065 0.272 | HKE—F
TR AW A B A 0.505 | -0.007 | 0.506 0.382 0.229
BB ] R S | 0233 | 0.049 | 0.314 0.814 0.276 P
TR B R BE ML SN 0.313 | 0.252 | 0.201 0.723 0.329 @;%
Z B EIAIATTEE | 0515 | 0.166 | 0.206 0.555 0.320
RIS KA B 5 0101 | -0.039 | 0319 | 0288 | 0.791 N
PR B A N HEFE A B 0.495 | -0.030 | 0.174 0.360 0.612 g:i
B RARETE B 72 0531 | 0.149 | 0.053 0.296 0.561
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UL AT, WERAR 18 AW EIEAT KT, W3R 24 W, iR
S5 IR AR LR (K A] BEDR 7 Al B A S I ERL - TR XU
R BE AR FaewEn T, EHEERE T

R25 MEEMWKTFRARELSIK

Ei=02D RlF800 | B | WM | S RE g4
TR AR 0.771 | 0.290 | 3.34
IONTTHEAS 0.769 0.289 | 3.40
— 3.425 TR
WIRTHZHED 0.613 0.231 | 351 AZRET
TR L A8 SEAR B R I 4 0.506 0.190 | 3.48
PERQSTNERIBE RN 0.847 0.272 | 3.66
AT B FH AR B 0.707 0.227 | 3.57
3.583 TS
o il R P 7= 1 0.806 0.258 | 3.48 AFRET
FE T ORBER 0.759 0.243 | 3.62
R 2 il BE 111 0.808 0.250 | 3.38
= %R 0.770 0.238 | 3.39
3.307 TR R R
P E@RRATEE 0.840 0.259 | 3.21 AR EET
PG 25 5L 375 B FEAIG 0.819 | 0.253 | 3.25

L R N 0.723 | 0.346 | 3.23
188 21 (1 v 2 e AP A N i 0.814 | 0.389 | 3.21 3.265 P E I IE R T
Z Bt mI AT E | 0555 | 0.265 | 3.39
W SEA = 0.791 | 0.403 | 3.11
ORI kb 78 0561 | 0.286 | 3.37 3.182 i =R A
IR A N HEFE A B 0.612 | 0.312 | 3.10

MR 25 afLLEH, X AR FRA ] e a . A B A TR
A B, 18R 3.583, BANZ AT HIART IR, N 3.425. %[ FHEFMK IR
RGNS R T P e T FHEER T

2 A EFNAT i A 5 1) SEM WD i

ASORE LA PR 720 B4 2 TS R 18 AN AR B 51 N L S AT B Y
LRI RERARY, BT 5 B SCHRITE FE 525 18 2K By P IR 7 TR FH IR - K
RIS A 7 R 1 AH LS R AR B DR B I 1 65 S B0 58 38 E AT A A4 36 J2K,
MR 1 Jo B AH S A A SR T B IE D FoR i s B AL I S R
FSEMVIERIAREL, 24 2B BORIAES I AR B 57 G B S5
Mo AR, FoE 1 R B AR SRR L, AT 2 M A B 538 R Ag
AR, DRI 25 AR B 2 TR 5% A A T (B E «

H1: P58 70 BRI 2 R B

H2: 505 F DR 7 IR R B
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H3: 35 F DR 750k I R A L

H4:

~

SRR RS R 5% B Y I D 1A LR

HS: [RS8 e S R A BB
H6: I PR 708 e A BB
HT LR, AHERE AMOS 2 AR AR, @A FIAA] R
MR, 24T JE A B E A 20 FR
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RERIR

CFE TR
BRI -

Q@

HIRHEE -
BEHA-
REAR e

1«
TR
RS o
| FEREK
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1«

s || mme-|[ sxa-| [ L, o [ as.
ET . FRE.
e || maw|| wen| | 200 | man|| G2E | mws.
mre || e || mRE.| | pan | BFS| g || 28
= || mr || wm Rtk
1«
Ve BB
@ A - T AR 72 %)
EES - (o), I
@} =127 TR

R

HEgR
B

©0 © 0

]
5=

BEEXAE || MEERER
FRANTE

HEE @A
EHFEHEE

.J

u

@

K20 MEERAD K

NALE R UNZER 26 AT, VIIEIE AR R E/ E HE=2.021<3, #l&455%
RIF, WIAEMALN) GFI. NFI. RFI{HZ)/NTFZ2%M 0.9, WM FEH#H BB,

K26 MEHEMIRMELEREK

WA GIHE EEEALIEN ZHAH

Chi Square/df 2.021 <3

GFl: #AETREEL 0.866 >0.9
NFI: FITEd & 42 0.899 >0.9, BT 1T

IFI: FHH HE S NFI 0.947 >0.9

RFI: AHXT LA FE3L 0.859 >0.9
CFl: Wil & 484k 0.945 >0.9, BT 1R
RMSEA: Tl 2z 3577 0.092 <0.08,  HNERLF

40



“HEBN, SFEC

3. AHEL AT FER M AR SEM 215 KA i

BB R AR AZ 1 He B AR OGB4 5 DR B AR I T iR R R AT 2 I
SRJEAE AMOS BRI IZ AT 2145 R, AN ES

IR AR T B A S DL

*27 MEFEBIERMPIE S RE

WA GIHE P53 4UE ZxH

Chi Square/df 2.038 <3

GFl: &L a4k 0.907 >0.9
NFI: G E T4 0.918 >0.9, Bk 1L

Fl: FE B RS 1 NFI 0.956 >0.9

RFI: AHXTHLAFEEL 0.897 >0.9
CFl: W &TaE 0.955 >0.9, ML 18k
RMSEA: T BliRZE TR 0.074 <0.08, H/NERLT

S22 IR R BB 21 FroR:

0.50~

0.55«

ERINK 27 s, BIE)E

e ﬁg\'%d
EFe . HEE
._, ‘:‘—J@ﬁb“ i_;g j]l],]\lj“ E%%ﬂ !ﬂq?\:*ﬁ“
g || wae|| mRm. ez B8 2. | EE
o fH. AT Ee 1o
0590864 086 87 t0.86- 181 57,
Fa il Ll BRRE
HRE T il N
BHES. -92 0.86 B H1
8
AEXHEEE ' R '
ey | G R B ) e
3 0.66 T & E
.' RREin. [ 08l 0.74 7F5—::.%v -bé }
T e L 0.70
TR W84 ' B REER ,.
€ memin. B RER- 3
82 FHERE.
0.88«
0.1 077+«
?JEE"%!@;’?#H FAEERREE | FEE@IA
BAbZE. HEHEEE.
K21 HEF SEM ﬁ/ﬁﬁcﬁ%&%iﬁzl
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BIE G A2 S BT H 45 B an sk 28 AR
%28 FEFE SEM K2 2 H1T#

TERR fﬁ‘{&@% SE. | CR. P ﬁ‘@%ﬁ%&
1% 2k EX gy
FHEiE < JEHNR: | 0.357 | 0.042 | 8530 | *** 0.386
BN 5 <---FHVE| 0816 | 0.041|20.035| *** 0.769
s H < IS H| 0832 |0.038]22.032| *** 0.857
i =R < JEHIRS | -0.218 | 0.039 | -5.561 | *** -0.187
i =R < WA H| 0437 |0.050| 8.761 | *** 0.357
i =R <---F&VE| 0826 |0.058|14.316| *** 0.655
WIBERREME N iR < B | 1.000 0.888

BB ] R SR <--- P EITE|  1.042 | 0.036 | 29.144 | *** 0.857
2 BEfESREIRIIATE < F&W@E | 1.012 | 0.035|29.161 | *** 0.858
LR RE <--- B ZH| 1.000 0.866
IO THEAS = < WS 1.012 |0.036|27.907 | *** 0.856

IR B E) < JWHSH| 0962 |0.039|24.987 | *** 0.810
BRASIEAMEFEMFME < BEZSH| 0955 | 0.039 |24.245| *** 0.795
REZRMAHEFEHELE <---FHE/R]  1.000 0.879
MR BRI R < FHEE| 0777  |0.035|22.056 | *** 0.771
W SEA = <---fFHEE| 0704 |0.036|19.290 | *** 0.702
F& T IRBER AR <--- BEEMH|  1.000 0.848

G i K DR P = 1 < BAAH| 1.032 |0.042|24.850| *** 0.814
AT B ARG R < BAAH| 1.023 |0.038|26.959| *** 0.854

EER gL STNEN BTN < JWAAHH| 1.097 |0.035|31.180| *** 0.924

PRS2 il BE I <--—- J&HIXE: | 1.000 0.832
B = vt 4 PR < JRHIARE | 0.949 0.048 | 19.629 | *** 0.778
FEBBATEE <--- BENXS | 0.947 0.051 | 18.495 | *** 0.735

PR 2k B 375 B FEAIG <--- AKX | 0.833 0.048 | 17.384 | *** 0.696

XFFAZIERT, AMOS % i 2538 AR & 2 18] i B RN TR 8008 BA K s 2L
NN 29:
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*29 MES SEM AR EZ RN R BRI IE )

R R SRR ER(Ap L] JE 50 55 H G
SRRERLAp ]
(EERND 0.386
QLEIE Y ON)
Q=Y D) 0.386
B0 5 H
(EERND 0.769
LIk 0.297
IR 0.297 0.769
BFnA H
(EERD 0.857
LIk 0.254 0.659
CIEIND) 0.254 0.659 0.857
=R
Q=EI0N) -0.187 0.655 0.357
QLEIEE0N) 0.344 0.235 0.306
CEVRRD 0.157 0.891 0.306 0.357

T R TR 0.01 AR R RP G IR EAL S IS E BN R AR
B4R R EL

4. “REFE” INAT LRSI K2 B 450 0 A

R4 DL AR, T R B A AT BE B AT DA LR £ e

O BTEZMMRA

TEAH L5 R0 (R 2% 1A 45 0 J AR AR oy, AR B 1) B AR R B/ S T i
A REAR A 5| I e AR AR A R .

a) FHEEHETF

o F R R DR 52 3 B R R R XS DAL B e 2 R PR - 10 I [ 2
BIENAY AN 0.357. 0.157 F10.306. R BIA B F FMGHEN T IG5 Se R RER
DAFR T A I e e, R XURS: BRI 7 % L e/, JE I sg e 5 A A
A [ 2 5 e e FH = B R 7

b) P& VAERA T

- 65 V4] 38 [R50 S e o FH T DA SRR R ) B R R 2 0l A 0.769
0.655, SR AIA FH R 1~ F T 43251 4 0,659 [R]Is 52 31 B XUy ] 1 () BB 5,
R 0.386. AILAKINL, AHHERISMBIREE A 7. N ERE, HAMR
SARIGAVEAEHES TR e, RUAH B 1 5 A DAOR S, 8 RO A%
BB . MEEAETEREEXS B 5 —F, BB AT RE R, Hoxt
PRBEAT b S k22 B ROH RE % 15 DLUSE B b e B
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@ MAURESETEZFRRER

108 T T A B W AR B RN R DG R A BT, T DA A SRR A 5 M AR ) W
AR B, XTSI AR 7 2 A] R O6 AT HL AR

a) BAHHAETFESRNZREZ FFREA

H AR AEA AT B RO A, LR — B 7 (0.866)  IIA T THEAN 151(0.856)
TR THSH Y (0.810) AP A KA B B 5%AF (0.795) H “ Lk —
AR 7 SR, 6B A B 5 AR AT A ORI 7 it B8 B 00 14 ()4 12 2]
JE BT o 73X LA &, N T TREAS iy 5 8 RO o] BE A A — 58 IS 58 R
JE R T 795 A i B LR A R 45 E R I I 5 A vE N VR4 B AT INAR B 5, A K&
N F A RES: PR SRR SR T 3R

b) BE&nHHETFS5UNZRZAIKK R

ARAEIE S (0.924)  HBARIR AR (0.854) | M 5 PR i 5
W 0.814) « F&F TR (0.848) 1, “HFRUAILHBIHLA” Fomf K.
5 HBRE L, BB R A BRI OIS, fFEAK “HREEE. BN
AN AR 03 HIR, FOROR S A IS Bt 2 LR s i 7 T . &F
LR 2 B B R S AN T 0.1 JCENBENS 4 A 13 238 B, R A
ARl R E R A

c) BERKEF SR FIRER

B3I BE 711K (0.832) | #f = T 4Rk (0.778) \ “FHEERATEE (0.735)
L5 R 2 S B AR (0.696) FR RV 23 il B 18 TA Ay 2 5 1 . B AR S A PT JE e Ay
HEW AR, HUUE R SRR, o] WA = RS A S A= S8 e RE NG E
H AR R W 2% T3 G AT i 2 A0 B AR OR R, A R B RS o 25 BURT RE R Y
B AHRBUER N AL P BAE G 1145 DU, 1 Be i & & RO A8 B A AT B
M KAR L () T Bh VG, 345 ek 2 2 7= it B8 b R 380

d) FEWEHEFESRNEBEZ H KRR

RIS RE M M R (0.888) BT 1) RE B SRR (0.857) HZ£
T B SRmBRITATTE (0.858) F “IRMEEREY: S I AE” e K. AHE
FAE B RN B IF-&, HErmARR S S TN, (B 28 EH Pk
FAFIBEEL T AEAIR I EIRAS o A1 B R 35 B 8 56 B 1 BB, B i 2 R
IINFE HISERR, IR EAEHE JEES IR, WA & KA A B A .

e) HAREHEFESRNBEZF KRR

PIREEAHEE (0.702) « MEREREAANE (0.771) « FIEBZEHIA
HEFFFAE R (0.879) w1, oM i K& “IRIER MM NEHFEMEE” . MEH
F I, PP EC” ESSTE 804 90 Jo BEARITE AT N, A HXT
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MEE MY B E 7 om K BIHEE A o A S0A BE LU B AT SR, U
Aefedt B 5 A R JE

(=) &TF SEM W EBNMRIE SHEEE A A E R MmEZXT L
R 30 HBORE S I AR R A 8 R RN L

AN T SR I667 6 A0 5 T S 285 R Z e = A PSRN
TSN RS —> 151 FH B 0.225 0.157
TG E—> 1 R 0.571 0.891
BN Gy Fl—> 18 H = 0.641 0.306
G H—> 1 H =R 1.562 0.357

R 31 HBORRS S L S0 P A R R T s K R L A8 X L
AL B ORISR RO WA & | A SR i KRN AR
& IR T FB 2% 0 ST B RIS 2 1 TR E
A AT AR B BB A AR E BB
SRS PR 1 BRZ B R RS 2 1 BE JIAIK
TG s A T 38 B 1 ) L REAR B I Mgt R ) Bt 2RI i
i e 1 AN AR GRS kb 78 1 B R A BLE

LR E R H A= K — AR, P RER, P RARS e
SEAMEM AR = HABRE, MERS. BE. TSR
Yoo =L SENGEE, BRHIURAR. RALHE, SRHAAT TR, 48
XA . LB U M B R P DAL BB A R FIB IR, RENS el
PERHR LR S BRI RORE 2 TE R, LA A B P L (R A,
B R B A B A R ST B E R (AR (R FERE R, R 5236 11 B 8
Bt BB, 0 T s T B R 0 B 5 R TR FORE,
AL 5 20 e A 1A 5 52 P M R T 8 A L 52 S0 )
e 5 I R

2. HBNRRAERE RIBIE BB, FF G 0B, 203 T R
B PR P A T T A B o DR R0 T £ A0 T L 0 B T B (5
BT AR, AT 2 0 BT B A5 0 M T R, 0 T B A O
IR, M2 T, MR RSN TG L p e Ot SR A
AR AT 53, TR AT 52 10 5 P A DU AR, 3 T JE R A 7 2
.

3. HT, SHNRERFRA, Bk, R, R
STE I . T S TR R FR M e Ay R PR, R4 0 T e 4
B E R RS 2P AR B R T . K AR
U ARG RVE R IRAR S, T AL 2 R RE2 11 B Bl A AR 35 . IR,
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B 7 24 T A R A PR o AT L A T 7 7 L 5 P 8
G Y B T U AL T AT, o B 1 A 7 i B SR o (1 4% e O
e A NP BT I AR B, LA S R A 1 % s

4 RHRIEARIE 2 A, BRI K T R 1 R BT 20 L
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S K T ol L B P B HL AT ) B 0 AR 2 AT L 2 A (R B A X
2 BB (7T R 5 B FEO R 49 4 T 0.1 0D AERS
ST S FE, P P LA e M R

5. e[ (L7 6 TR 7 £ 52 0 2 W 5 S 1 51 9 T 37 L
(B, e (R XL i A A B BRI A T o T TR 4 A
M2 R, BRI 5A S0h 5 SUBA RAE h 5 I , B N2 BT &
S MLV AR . 25T A M M SC B LA TR, BN 3514 DA
W AT I, 4 B 47 6 TSP L 52 AT, AT R .55 B B B
A A 257 W T L R 2

6. A HE IR Sy LRV BRI (R Il AR BB S, B 2 14 o
o L B R 5 15 R 5 1 7 B B BRI A AT B f T %, B
B 26 7125 B TE R AR 3 KUK T, 88 X, 58 s
B, KRR Y T SR P R o IR, A L b S R %07 T )
M AR B RS TT 4, BATIAR R EHEE AT, (HE S
F PO T T AR RAS . ML 5 2 A 5 T8 052 26 1 LB, T A
B IINF B, PSR A a5 A, WA A K S BEfk.

B BEEMRBODARTE DR REZ R FAHP 37

WAR] (Y e [ PR BE ST Jo BN EL B DR B 5 A B S R A FH TR M, (LA W A
v RS2 A DS 2R 7 AT A L ) B B LSRR B ik, BN e BN R EE 5
i D512 S LA FH B A 0 A (A, J2 5 U7 R AR UG B AL R ¥, it ob
iz i FAHP PP B LM A R] B 2% DR 3R i E B VR EAT VAR 20 A, AR FTIA
A JEE e R R o0 iy BROOR i e 75— g B, DR IR A e e RO i AR B EEA
A EANE

(—) BRI REEER FAHP 377 EIR

FAHP VA2 — MBI 256 PR % (Fuzzy Comprehensive Evaluation,
FCE) FlZX43#T1i% (Analytic Hierarchy Process, AHP) AH45 & HIVEAN J7i5, TR
A2V REEVEG . REIAETTHA R 2N, 2 ME Tt S E B E
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(Z) BEBIRFCHY FAHP TR HREY

1. Fuzzy ZE & vl = 204805 70 4

BATHRAE 725 BETH B A 2 UE Vo SR A R R N 17 BCR FE R (20 93D,
“CARKARM (404D, “37—fK (60 41) , “4HLBCA R (80 43) , “57fRK
om0 (100 73D, X =R ARARHEAT 20T o

CUIRSER 23 AP, AR ) 6 X IR0 o PRI PEAY, BEBRAE B RHIN SR 32

P
32 PAEXT GG Z F IV S R
1 2 3 4 5
LR RE 66 103 236 145 53
IO THEAS = 54 45 243 161 100
IR T E) 48 63 203 196 93
T & W S H B ARG IR 2 A 54 48 231 191 79

R RERE Ry, JFS S =R 0 AL Fo

66 103 236 145 53

603 603 603 603 603

54 45 243 161 100
603 603 603 603 603

= 5.1
R 48 63 203 196 93 -1

603 603 603 603 603
54 48 231 191 79

603 603 603 603 603
20
40
F.=R/x| 60 |=(60.53 66.90 67.40 66.40) (5.2)

80
100

B3 KT BON LR —BHAZ 1 €y (60.53) , AT THEASEICyp (66.90)
PR THZHEYC,; (67.40) , FEAHNG L H BRI ZFZAECL, (66.40) .

FIFER, BRATRT LAAG 2= AR5 TH 1) % =236 h5 70 5

AN FYE T, ARl A AR BB S (69.46) | FEARR B A IS BE
(65.74) . MLEE SRR RER IR (69.35) « FE TR (68.16) .
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JERAN ARSI T T, 40 9l A XU 428 ) BE /011G (68.52) | Bt = 4 Pk (67.23) &
FEEEATERE (69.72)  FERELE RIBHEL (64.94) .

HEVIE T, 5050 T B 2 Re gl M AR (61.36) 1B FI I n) A RE 4 Ke
Ik (60.33) FZ FBEASRERITATE (62.99) .

fEHEE T, AR S BB RIS (62.19) A ORES 2 Rk 78
(67.73)  FIEE M ANFEE B BIERES (58.37) &

2. JRIR I HTiEA T g da b £k
O HigHIWTrERE

[FIAE LURRD 7 YRR B, A7 4 TRIBUESR, 72 BIAM Mips Myzs My,
LIS TY R A 5 R B R b VR 2, S P L, B 2 5 b 2 () EE
VELCECH ELB I RERE, 2o A, B

K33 BRI AR IR 18] EEAE E A R R R

. LRI | 3R T4 [ FRE AL H )
BN pikES| RE | B | RRAE
0.733 LAk S N 1 1.045 0.971 0.944
0.701 IO T IHEAS =y 0.956 1 0.928 0.903
0.755 PIR TR 1.03 1.077 1 0.973

0.776  |FELN L H BRI %1 1.059 1.107 1.029 1

1 1.045 0971 0.944\M,,

0956 1 0928 0.903|M,,

- 5.3
A=l1030 1077 1 0973 M., (53)

1.059 1.107 1.029 1 )M,

L HRFRIOE M w 5
VT R EEE AR w, |

@ AR¥EAIWTHE R A AUE
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AFIERATIH AL, HEARRE, 236G BT RIBCE T E S R AN5E 34 Fr
N
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R34 HIREHEARAT R T ILA

o e ITEAR V% (RAM)
ITEARNI IH— AL %

M11 0.990 24.71

M12 0.947 23.64

BN 5 M13 1.020 25.46
M14 1.049 26.19

&t 4.006 100.00

M21 1.064 26.53

M22 0.978 24.38

BFA H M23 1.040 25.93
M24 0.929 23.16

ait 4.011 100.00

M31 1.070 26.42

M32 1.118 27.60

R X M33 1.025 25.31
M34 0.837 20.67

&t 4.050 100.00

M41 0.948 31.41

- M42 1.119 37.08
M43 0.951 31.51

&t 3.018 100.00

M51 0.968 31.84

N M52 1.160 38.16
RER M53 0.912 30.00
it 3.040 100.00

® AWTIERER— SRR

BEETRARRIIE 22, JIBTRE R SO0 N, AEBEAT AW AN Rl G 1 =7 A A —
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b CREEEAE” PRRE, WEATEAT I 5 300, AR DLRAH I A i S R
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DK AMZTT 90 REEAFHYIEAT IR B AT B & (1 e A AT Bk, 238 5-7 A
5 B R 5 NHOUTT i 32 ZE A

R 47 30-40 B NBEE IR K HRRE

GRS BRI (%) LR (%)
30 % 0.0949 0.0987
31 % 0.1009 0.1078
2% 0.1078 0.1182
33 % 0.1162 0.1302
34 % 0.1267 0.1439
35 % 0.1396 0.1596
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